
Equipment leasing 

and financing for the 

petroleum  industry.



Benefits Of Leasing
•100% of the costs, including shipping, installation and 
maintenance, can be included in the lease.

•No blanket liens or second mortgages needed.

•Leasing doesn’t tie up lines of credit.

•Up front costs are non-restrictive.  Generally two payments in 
advance as security deposit.

•Lease payments are fixed, not variable.

•At the end of the lease, chose to purchase the equipment, 
upgrade to new or continue to lease at substantial savings.

•We offer FMV, 10% purchase option, $1 out and simple interest 
loans.



Our Credit Application

•One page credit app good for up 
to $125,000, for jobbers and 
dealers.

• In most situations, the 
installation costs can be included 
in the lease.

•Pre-funding, upon receipt of 
documents, up to 75% of the 
transaction amount. 

•Approvals can process in as 
quickly as a few hours, on 
average one business day.



Credit Parameters
• Minimum of 1 year in business, or outstanding personal financial

strength for a newer business
• Must have a Social Security number established for 5 years and be 

a homeowner
• Owner must have clean personal credit (650 Beacon or better)
• Preferably 50,000 gallons per month if at a retail petroleum site
• Bank reference or statements showing mid 4 figure balance
• If a D&B is available paydex must be a minimum of 60 and the D&B

should be clean
• Tax returns and financial statements may be required if the 

customer doesn’t meet these requirements OR if the request 
exceeds $150,000.



Cost Comparisons

•Primarily people buy used and 
basic model equipment because it’s 

cheaper.  

•But how much cheaper is it?  
When the price difference is shown 
to be just $7 a day, the gap doesn’t 

seem so drastic.

Ten Percent Purchase Option $50,000.00 $1,040.00 plus sales tax

At the end of the lease term, your purchase option
would be fixed at 10% of the original equipment cost.

One Dollar Purchase Option $1,090.00 plus sales tax

This lease is essentially a loan, at the end of the term 
you will own the equipment for only $1.This ownership
feature will require you to record the transaction on your
balance sheet, which will allow you to take depreciation
of the equipment.

Above figures are monthly payments fixed for 60 months and are contingent upon credit approval.

PaymentFor: Used Equipment Price

Ten Percent Purchase Option $60,000.00 $1,248.00 plus sales tax

At the end of the lease term, your purchase option
would be fixed at 10% of the original equipment cost.

One Dollar Purchase Option $1,308.00 plus sales tax

This lease is essentially a loan, at the end of the term 
you will own the equipment for only $1.This ownership
feature will require you to record the transaction on your
balance sheet, which will allow you to take depreciation
of the equipment.

Above figures are monthly payments fixed for 60 months and are contingent upon credit approval.

PaymentFor: New Equipment Price



Bank vs. Patriot Capital

($4,900)Upfront Costs

($4,400)$4,400 2 Payments In Advance

$2,220 Estimated Monthly Payment($47,500)Upfront Costs

$126,500 Total Amount Financed

($1,000)Bank Closing Costs

($500)$500 Documentation Fee($1,500)Freight

$1,500 Freight($25,000)25%Installation/Soft Costs

$25,000 Installation/Soft Costs($20,000)20%Equity In

$100,000 Equipment Cost$100,000 Equipment Cost

Patriot CapitalBank





PASSPORT CHEVRON LEASE PROGRAM 

EXCLUSIVELY FOR CHEVRON JOBBERS



90 Day Deferred Payment 
Plan

The 90 day deferral planis extremely 
helpful for those customers acquiring 
equipment that doesn’t generate its 
maximum income during the first 90 days.

*1 full payment in advance as security 
deposit
*First 3 payments at $100.00 a month, 
followed by 60 fixed payments  (Can be 
extended to six month deferred for high 
quality credits.)
*Fixed payments for 12 to 72 month terms 
(72-month term contingent on credit 
approval)
*Low fees, fixed rates and easy 
documentation
*One page credit application good for up to 
$125,000

Pump Now, Pay 
Later



How To Reach Us

Our sales associates can be reached at

1-877-527-0383

To Reach Geoff Smith Directly:
415-550-8951


